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October 22, 1975

Yice President Hess:

&

Catastrophe Products Cormittee
- Asbesios

The Cormittes has met repeatedly sincs March of this year and hes now
reached a ccnsensus on this subject.

wi1a the Co—dttee recognizes cur original chargs was limited to
Products, it wzs feit imparative Lo touch uvpon Companeziion exposoresd

~se the siudy begen because of the explosive poential asbestcs
presents in that arsa. .

The essential plan of the Comnitiee was to use asbestos as 2 test case
to see if we could:

Y. Deterrdine if it presemied a catastrophe exposure
IIe See if axtraordinary pricing could make the
catastroshs reducible +0 a level which woxdd
net dmperil the assets of Tne Travelers
IIT. State when the catasirophe sas likely to ocour
IV. Make praciical recomzendations on the course of
a.l:'l_'.icn indicated for Travelers

Ths cemclusicns ad recoendatiens of the Comrittee fallow,
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ot Rucddts 238 12/7/32.,



Tim Greenleaf


